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                    Successful trading, whether in forex, commodities, stocks or indices, needs to be backed by robust analysis of the market and
                        the conditions that affect its functioning. While fundamental analysis involves a thorough and
                        continuous study of macro- and micro-economic factors affecting markets, technical analysis
                        involves pattern recognition, based on previous price movements, to identify future trends.

                

                
                    These patterns play a key role in helping traders decide their entry
                        points, setting stop loss orders or profit targets, and managing their portfolio.

                

                
                    However, it isn’t possible for every trader to master these skills or
                        devote the required time to conduct a thorough analysis. Which is why traders use pattern
                        recognition and scanning tools like

                

                
                    Autochartist, which automatically monitor the markets on their behalf.
                        This software can easily be integrated with popular trading platforms, like MT4.

                

                
                    Here’s a look at the various types of patterns identified by Autochartist, its features and
                        the benefits this tool offers.
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                    Technical analysis involves the study of market movements by identifying
                        price and other patterns. The transitions between rising and falling trends are often identified
                        by price patterns, helping in examining current movements and forecasting future moves. 

                    Price patterns can be continuation patterns, which indicate a temporary
                        interruption or pause of an existing trend, or reversal patterns, which signal a change in the
                        prevailing trend. A third type of pattern is bilateral patterns, which indicate that the price
                        could move either way or in other words the market is volatile.

                    Identifying price patterns is very useful when taking a trading
                        position, especially when trading in CFDs or contracts for difference, which allows traders to
                        go short as well as long. A trader may wish to sell during a bearish reversal or continuation,
                        and buy during a bullish reversal or continuation, depending on what their analysis indicates.
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                    Some useful chart patterns are:

                    1. Head and Shoulders:  This type
                        of chart pattern depicts a large peak, with slightly smaller peaks on either side. This pattern
                        is generally used to predict a bullish-to-bearish reversal. 

                    2. Double Top and Double Bottom: 
                        These patterns highlight trend reversal. While a double top is a bearish reversal pattern, a
                        double bottom is a bullish reversal pattern.

                    3. Rounding Bottom:  This chart
                        pattern can signify a continuation of a trend or its reversal. Traders who identify this
                        pattern, tend to buy midway around the bottom at the low point and then sell, once resistance is
                        broken.

                    4. Cup and Handle: This bullish
                        continuation pattern depicts a period of bearish sentiment, before the price moves up again.

                    5. Rising and Falling Wedges: 
                        These are reversal patterns, indicating a reversal of the market sentiment. While a rising wedge
                        shows a trend line between two upwardly slanted lines of support and resistance, a falling wedge
                        is a trend line between two downwardly sloping lines. A rising wedge indicates that the asset’s
                        price will ultimately decline, when it breaks through the support line. On the other hand, a
                        falling wedge generally indicates that the asset’s price will rise and break through the
                        resistance level.

                    6. Flags or Pennant:  These
                        bilateral patterns show either the continuation or reversal of a trend and can, therefore, be
                        either bullish or bearish. Although these appear similar to wedges, they are actually wider and
                        always horizontal.

                    7. Triangles:  While an ascending
                        triangle is a bullish continuation pattern, a descending triangle signifies a bearish
                        continuation of a downtrend. Another type of triangle pattern is the symmetrical pattern, which
                        can be either bullish or bearish, depending on the market conditions, although it is definitely
                        a continuation pattern.

                    All these patterns are highly useful indicators for understanding the
                        movement of prices in the present and the future. Since these charts help identify the areas of
                        support and resistance, they are highly useful in helping traders decide on whether to go long
                        or short. But, as mentioned before, technical analysis is not everyone’s cup of tea. If that’s
                        the case, then an automated tool like Autochartist can be a great help.
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                    Technical analysts use another set of tools, called Fibonacci
                        retracements, to draw support lines, identify resistance levels, set target prices and place
                        stop loss orders. Fibonacci analysis can be applied when there is a noticeable upwards or
                        downwards movement in price. It is believed that whenever an asset price moves up or down
                        sharply, it tends to retrace its move, before its next move.

                    Fibonacci retracements are used to identify the level to which the
                        retracement could occur, thereby providing traders a good opportunity to enter into new
                        positions in the direction of the trend.

                

            

            
                
                    These patterns are based on key numbers, identified by Leonardo
                        Fibonacci, a mathematician, and created by taking two extreme points (generally the peak and the
                        trough on a price chart) and dividing the vertical distance by the Fibonacci ratios of 23.6%,
                        38.2%, 50%, 61.8%, and 100%. 

                    These ratios are derived from the Fibonacci sequence of numbers that
                        starts with zero and one and goes on by adding the previous two numbers: 0, 1, 1, 2, 3, 5, 8,
                        13, 21, 34, 55, 89, 144, etc. These retracements are very powerful, when used in conjunction
                        with other technical indicators.
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                    We all know that the markets move in a rhythmic style and an ABCD
                        pattern identifies the swings or trends that occur in this process. The pattern comprises 3
                        consecutive price swings or trends and looks like a lightning bolt on a price chart. Identifying
                        this pattern helps traders decide when and where to enter and exit a trade. This pattern is
                        useful for trading in all types of assets, over any timeframe, and in any type of market
                        condition.

                    Identifying these patterns helps traders determine the risk vs. reward,
                        prior to placing a trade. While a bullish pattern helps identify higher probability
                        opportunities to buy, bearish patterns help identify opportunities to sell. Each turning point
                        of this pattern, i.e. A, B, C and D, represent a significant high or low on a price chart. For
                        both bullish and bearish versions of this chart, the lines AB and CD are called legs, while BC
                        is called the correction or retracement.
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                    Harmonic Patterns –
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                    Another type of price pattern, used to predict future market movements,
                        are harmonic patterns, which use Fibonacci numbers to define precise turning points. These
                        trading patterns are based on the belief that trends are subdivided into smaller or larger waves
                        that can be used to predict price direction. 

                    The Gartley and Butterfly patterns are formed with 4 legs or price
                        swings. In other words, they include the 3 legs of the ABCD pattern, plus an additional one. The
                        additional leg allows that these two patterns offer higher probabilities for a reversal to
                        occur.

                    While the Gartley Pattern is considered to be a retracement pattern, the
                        Butterfly is an extension pattern. Both patterns are defined with the help of Fibonacci ratios.
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                    Autochartist is an advanced scanning tool that helps traders make
                        informed trading decisions by continuously identifying chart and Fibonacci patterns. This tool
                        allows users to filter different trading opportunities, by comparing their probability of
                        success, after studying the patterns related to them.

                    This tool incorporates several features, like Powerstats, which offers
                        traders significant statistical information about the instruments they wish to trade. It also
                        assists traders in setting up stop loss or take profit positions, in accordance with their risk
                        appetite. This tool is easily integrated with MetaTrader 4 and 5 and its advanced recognition
                        engine is used to not only identify potential trading opportunities but also predict future
                        price movements.

                    The main purpose of this tool is to provide users real-time insights
                        into market movements and carry out technical analysis on their behalf. This software constantly
                        scans the markets and provides users with price alerts, when a new opportunity comes up, keeping
                        in mind the user’s preferences and trading strategy, based on support and resistance levels.
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                    Support refers to a level at which an asset’s price stops falling and
                        bounces back. Similarly, resistance refers to the level at which the price of an asset stops
                        rising and starts declining. The appearance of these two levels is driven by the demand and
                        supply for the asset.

                    When there are more buyers than sellers in the market, the price tends
                        to rise. But there is a limit to what buyers are willing to pay and once that level is reached,
                        buyers might close their positions. This creates resistance and the price starts declining till
                        it reaches a level where buyers are willing to buy again (the support price). This drives the
                        price back up towards resistance.
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                            Automated Technical Analysis with the
                                    Help of Algorithms

                        
                        This highly useful software not
                            only recognises the formation of various types of chart patterns, such as tops and bottoms,
                            triangles and wedges, but also generates visual or audio alerts on their completion.
                            Autochartist is capable of identifying all kinds of complex patterns, like butterfly
                            formations, Ichimoku Cloud, Bollinger Bands and even Fibonacci retracement patterns, widely
                            used by traders to set up support and resistance levels.
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                            Customizable Search Pane

                        
                        The software comes with a search
                            pane that allows users to define market parametres to be used for searching. Users can
                            tailor it to their individual trading style or even use it to get accustomed to newer
                            markets.
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                            Educational Resources

                        
                        The software’s web interface comes
                            with plenty of research and educational material, including articles, videos, eBooks,
                            webinars and more. It also provides users with email alerts on the market outlook over the
                            next two days or 48 hours.
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                            Price
                                    Movement Scanner

                        
                        Autochartist comes with a price
                            movement scanner that highlights the price movement range on an hourly or daily basis to
                            allow traders to understand price changes.
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                            Volatility Analysis

                        
                        The software comes with a
                            volatility analysis function that helps chalk out expected volatility in the future, lets
                            traders find out information such as the time of day at which markets are more volatile how
                            to set appropriate exit levels, as well as how to select instruments which fall within
                            acceptable risk parameters. This feature allows users to set realistic profit expectations,
                            while remaining prepared to face the risks.
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                            Built-in Economic Calendar

                        
                        The software’s built-in economic
                            calendar allows traders to stay updated on economic releases and news that could affect the
                            price movement of their assets.
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                    As mentioned earlier, technical analysis requires a lot of time and
                        effort. It may not be possible for every trader to understand and identify the complex patterns
                        formed by the price trends manually. But that does not mean that they cannot trade. In these
                        situations, software that does the groundwork, in accordance with a trader’s overall strategy,
                        and allows the identification of key buy and sell points, is highly useful.

                    Autochartist does exactly that. It incorporates easy to understand,
                        powerful market scanning tools that highlight the best trade opportunities, thereby helping
                        traders to make quick but informed decisions. The benefits of using this tool are:

                

                
                    	
                            It helps even new traders to find
                                trading opportunities, in real time, across all types of markets, including forex, commodities and indices.

                        
	
                            Autochartist anticipates price
                                ranges of various instruments in the near future, allowing traders to modify their
                                strategy to take advantage of the changes in the market. Historical price trends are
                                used to predict upward or downward momentum, allowing traders to make informed
                                decisions.

                        
	
                            Detailed performance statistics to
                                review which trade setups worked and which one's did not over a defined period.

                        
	
                            It displays identified signals
                                directly on the price chart, allowing traders to conduct their own analysis as well,
                                before deciding on whether to trade an Autochartist signal or not.

                        
	
                            The combined information about chart
                                patterns, support and resistance levels and future price movements allow traders to
                                decide their stop loss or take profit levels. A stop loss order is placed with the
                                broker to buy or sell once the asset reaches a certain price. It is designed to limit
                                losses on a position. Similarly, take profit is an order that allows profit to be locked
                                in at a certain amount. So, when the price of the instrument being traded reaches the
                                specified price level, the position is closed automatically.

                        
	
                            The trading opportunities identified
                                are based on trusted theories and visually represented price graphs that are simple to
                                evaluate and understand.

                        
	
                            It saves a lot of time, allowing
                                traders to concentrate on other aspects of trading. Technical analysis and chart pattern
                                recognition require a lot of skill and time, which traders can save with this software.
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                            It offers excellent pattern
                                recognition capabilities. Autochartist can analyse a host of technical indicators,
                                including different kinds of candlestick chart patterns, using the Ichimoku cloud,
                                Bollinger bands and Fibonacci retracements:

                            1. Ichimoku Cloud is a
                                collection of technical indicators that shows support and resistance levels, besides
                                momentum and trend direction. This is done by taking multiple averages and plotting them
                                on the chart. These figures are also used to compute a cloud, used for forecasting
                                support and resistance levels in the future.

                            2. Bollinger Bands are another
                                type of technical analysis tool that includes a volatility indicator to measure the
                                relative high or low of an asset’s price, in relation to previous trades. The volatility
                                level is measured through standard deviation. The bands widen when there is a price
                                increase and narrow when there is a price decrease.

                            3. Fibonnaci Retracements are
                                used to identify support and resistance levels that can be used to target price
                                objectives.

                        


                

                
                    	
                            Autochartist is a highly flexible
                                product due to its ability to highlight thousands of potential trades in a wide range of
                                financial markets, such as forex,
                                commodities, metals, indices, stocks, CFDs and futures,
                                in a single day.
                            

                        
	
                            It comes with visual quality
                                indicators that allow new and novice traders better ability to interpret patterns, while
                                allowing more experienced traders to perform advanced search functions.

                        
	
                            Its PowerStats feature provides
                                traders important statistical information about the instruments they trade in. This
                                information is highly suitable for setting up stop-loss and take-profit levels, since it
                                provides traders a better assessment of the risk and volatility involved.

                        
	
                            Autochartist can be easily linked to
                                established platforms, like MT4.
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                    One of the best things about Autochartist is that it integrates with MT4, the most widely used
                        trading platform in the world. Most forex brokers integrate this software automatically with
                        their MT4 platform. However, if your forex broker does not offer this trading tool, it can
                        easily be downloaded and installed directly. The process requires downloading of an MT4 plugin
                        and double clicking of the installation to select the language. It will then be installed into
                        the MT4 file on your computer. Autochartist MT4 plugin Identifies the best technical charting
                        set ups on all available currency pairs. 

                

            

            
                
                    In case your broker is using MT5, you need to add the Autochartist URL into the “Allow
                        for WebRequest” for listed URL field in the Expert Advisor or EA options configuration window.
                        Once this is done,

                    Autochartist will be available under the EA window. The
                        next step is to drag and drop the tool’s web indicator directly on your trading platform.

                    You can then launch the application automatically in a
                        new window, with no need to sign-in again.
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                    Since the software covers most financial markets,
                        while automatically determining technical chart pattern formations and clearly illustrating the
                        support and resistance levels, it can be used both by intraday and swing traders. Autochartist
                        can be used by beginners, since it allows them to incorporate and use technical analysis for
                        their trading decisions. On the other hand, experienced traders can benefit from large volumes
                        of information being scanned to identify trading opportunities.
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                    Traders can use the Fibonacci, ABCD and other patterns or the Butterfly
                        and Gartley formations identified by this tool to set up stop-loss levels and identify trade
                        objectives. The tool also informs traders when a particular price either approaches or breakout
                        key levels identified by it.

                    Traders can also use the tool’s PowerStats feature to formulate new
                        trading plans, besides revising existing strategies. The feature provides:

                

                
                    1. The average movement
                        of pips in particular time frames.

                    2. The potential for
                        upside or downside momentum, based on previous history.

                    3. Statistical highs and
                        lows across diverse timeframes.

                    4. Price moves
                        anticipated over the weekday and even hourly timeframes.

                

            

            
                
                    Users can identify risk instruments through
                        this feature, while also setting up stop loss and take profit orders. They can also go through
                        and use the information provided in the various daily market reports, generated after the
                        analysis of various charts and patterns, to make future trading decisions.

                    So, this tool can provide traders a lot of
                        information and analysis that can aid their trade decisions. The only thing that Autochartist
                        does not do is execute decisions on the trader’s behalf. But total reliance on any software for
                        trading decisions is not recommended. It is best to rely on Autochartist to do the basic leg work for you, but trading
                        decisions should be made in accordance with your own strategies and risk tolerance.
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                ΑΠΟΠΟΙΗΣΗ ΕΥΘΥΝΗΣ: Το παρόν υλικό στον παρόντα δικτυακό τόπο προορίζεται μόνο για ενδεικτικούς σκοπούς και γενική ενημέρωση. Δεν αποτελεί χρηματοοικονομική 
                συμβουλή ούτε λαμβάνει υπόψη τους επενδυτικούς σας στόχους, την οικονομική σας κατάσταση ή τις ιδιαίτερες ανάγκες σας. Οι προμήθειες, οι τόκοι, οι αμοιβές 
                πλατφόρμας, τα μερίσματα, το περιθώριο διακύμανσης και άλλα τέλη και επιβαρύνσεις ενδέχεται να ισχύουν για τα χρηματοπιστωτικά προϊόντα ή τις υπηρεσίες που 
                διατίθενται από την FP Markets. Οι πληροφορίες σε αυτόν τον ιστότοπο έχουν συνταχθεί χωρίς να λαμβάνονται υπόψη οι προσωπικοί σας στόχοι, η οικονομική σας 
                κατάσταση ή οι ανάγκες σας. Θα πρέπει να εξετάσετε τις πληροφορίες υπό το πρίσμα των στόχων, της οικονομικής σας κατάστασης και των αναγκών σας πριν λάβετε 
                οποιαδήποτε απόφαση σχετικά με την απόκτηση ή τη διάθεση οποιουδήποτε χρηματοοικονομικού προϊόντος. Τα συμβόλαια επί διαφορών (CFDs) είναι παράγωγα και μπορεί 
                να είναι επικίνδυνα. Κατά τη συναλλαγή CFDs δεν κατέχετε ή δεν έχετε κανένα δικαίωμα στα υποκείμενα περιουσιακά στοιχεία των CFDs.
            

            

            
                
            Η FP Markets συνιστά να ζητάτε ανεξάρτητη συμβουλή από κατάλληλα καταρτισμένο πρόσωπο πριν αποφασίσετε να επενδύσετε ή να διαθέσετε ένα παράγωγο. Μια δήλωση γνωστοποίησης 
            προϊόντος για κάθε ένα από τα χρηματοοικονομικά προϊόντα, καθώς και η TMD (Target Market Determination),
            είναι διαθέσιμα από την FP Markets και μπορούν να ληφθούν είτε από αυτόν τον ιστότοπο είτε κατόπιν αιτήματος από τα γραφεία μας και θα πρέπει να λαμβάνονται υπόψη πριν από 
            τη σύναψη συναλλαγών μαζί μας. Η FP Markets είναι ένας όμιλος εταιρειών που περιλαμβάνει την First Prudential Markets Pty Ltd (ABN 16 112 600 281, AFS Licence No. 286354), 
            μια εταιρεία που έχει λάβει άδεια λειτουργίας και εποπτεύεται από την Australian Securities and Investments Commission (ASIC), Εγγεγραμμένη Διεύθυνση: Επίπεδο 5, 10 Bridge 
            Street, Sydney, NSW, 2000, Αυστραλία και First Prudential Markets Ltd (αριθμός μητρώου HE 372179), εταιρεία που έχει λάβει άδεια λειτουργίας και εποπτεύεται από την Επιτροπή 
            Κεφαλαιαγοράς Κύπρου (αριθμός άδειας λειτουργίας 371/18, εγγεγραμμένη διεύθυνση: CySEC): Γρίβα Διγενή, 109, Aigeo Court, 2ος όροφος, 3101, Λεμεσός, Κύπρος. Η FP Markets δεν 
            δέχεται αιτήσεις από κατοίκους των ΗΠΑ, της Ιαπωνίας ή της Νέας Ζηλανδίας ή από κατοίκους οποιασδήποτε άλλης χώρας ή δικαιοδοσίας, όπου η διανομή ή η χρήση αυτή θα ήταν αντίθετη 
            με τους τοπικούς νόμους ή κανονισμούς.
            

             * Νικητής του "Best Global Forex Value Broker" στα Global Forex Awards 2019 & 2020 

             ** Data acquired from our server shows our EURUSD spread to be 0.0 pips on average 63.56% of the time from 01-12-2022 to 31-12-2022 (available for our RAW Spread trading accounts only). 

             ^^ Μόνο για MT4/5. Ισχύουν όροι και προϋποθέσεις 

             * Ο μέσος χρόνος εκτέλεσης της εντολής μεταξύ της λήψης της συναλλαγής, της επεξεργασίας και της επιβεβαίωσης της εκτέλεσής της από εμάς είναι 29 χιλιοστά του δευτερολέπτου. Όπως παρατηρήθηκε 
            από τον πάροχο γέφυρας μεταξύ 01-12-2022 έως 31-12-2022. Η FP Markets αξιολογήθηκε από την Investment Trends ως η καλύτερη για την ποιότητα εκτέλεσης συναλλαγών 2019
           
            
** / ^^ Ισχύουν όροι και προϋποθέσεις.

             * / ^ Σαβ & Κυρ 08:00am - 16:00pm (GMT+2)
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                Συναλλαγές με υπευθυνότητα: Τα παράγωγα προϊόντα έχουν υψηλή μόχλευση, ενέχουν υψηλό επίπεδο κινδύνου
                και δεν είναι κατάλληλα για όλους τους επενδυτές. Τα χαρακτηριστικά των προϊόντων μας,
                συμπεριλαμβανομένων των τελών και των χρεώσεων, περιγράφονται στα σχετικά νομικά έγγραφα που είναι
                διαθέσιμα στον ιστότοπό μας. Τα νομικά έγγραφα θα πρέπει να λαμβάνονται υπόψη πριν από τη σύναψη
                συναλλαγών μαζί μας. Η FP Markets είναι ένας όμιλος εταιρειών που περιλαμβάνει την First Prudential
                Markets Pty Ltd, έναν ρυθμιζόμενο από την ASIC πάροχο υπηρεσιών διαπραγμάτευσης παραγώγων και Forex (ABN
                16 112 600 281, AFS License No. 286354), την First Prudential Markets Ltd (αριθμός μητρώου HE 372179),
                μια εταιρεία που έχει λάβει άδεια λειτουργίας και ρυθμίζεται από την Επιτροπή Κεφαλαιαγοράς Κύπρου
                (CySEC License number 371/18) και την FP Markets LLC. η οποία είναι εγγεγραμμένη εταιρεία του Αγίου
                Βικεντίου και των Γρεναδίνων, Limited Liability Number 126 LLC 2019. Η FP Markets δεν δέχεται αιτήσεις
                από κατοίκους χωρών ή δικαιοδοσιών όπου η εν λόγω διανομή ή χρήση θα ήταν αντίθετη με τους τοπικούς
                νόμους ή κανονισμούς.
            

            
                * / ^ Σαβ & Κυρ 08:00am - 16:00pm (GMT+2)
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                Thank you for visiting FP Markets

            

            
                The website www.fpmarkets.com is operated by First Prudential Markets PTY Ltd an entity that is not established in the EU or regulated by an EU National Competent Authority. The entity falls outside the EU regulatory framework i.e. MiFID II and there is no provision for an Investor Compensation Scheme. Read T & Cs

                Please confirm, that the decision was made independently at your own exclusive initiative and that no solicitation or recommendation has been made by FP Markets or any other entity within the group.

            

            
                
                    CONFIRM

                        (proceed to fpmarkets.com)
                

                
                    I DO NOT CONFIRM

                            (recommended for EU residents)
                

            

        

    

























