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MetaTrader 5, or MT5, continues to grow in popularity, despite MetaTrader 4 (MT4) remaining a favourite among retail Forex traders since its inception in 2005.



Officially released in 2010 under MetaQuotes Software Corp., MT5 offers traders the freedom to navigate financial markets in real-time, including foreign exchange (Forex – currency pairs), CFDs, stock exchanges, and the futures market. Like the MT4 platform, mobile apps are commonly available on MT5 for iOS or Android on your smartphone or tablet, enabling traders to trade on the go.



FP Markets offer full mobile accessibility on MT5 and MT4 accounts on iOS (System Requirements: iPhone iOS 7.0 or later. Compatible with iPhone, iPad, and iPod touch) and Android devices (System Requirements: Android 4.0 or higher. Download from Google Play).



In addition to MT5’s rich functionality, market participants also have the option of operating multiple accounts.





MetaTrader 5: Login



Once the account opening phase is complete, the trader will receive account details via the email registered. This includes account name, account base currency, leverage selected, trading account number, and password as well as the server URL.



Once MT5 is successfully downloaded, you’re free to login to your MT5 trading platform using the details supplied within the registration email, as shown in figure 1.A.
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(Figure 1.A)





Managing Multiple MT5 Accounts Simultaneously



Fortunately, a number of options are available for traders wishing to operate multiple accounts.



What’s also appealing is you’re not confined to one broker; accounts can be opened with different brokerage firms and operated through MetaTrader’s platform. Active accounts are located within MT5’s Navigator window, categorised on the basis of the server. Demo accounts are represented by a green icon, while live accounts work with a gold icon. With MetaTrader, traders also have the ability to open as many demo accounts as they wish; live accounts, nonetheless, need to be opened through your selected broker.



Operate multiple terminals:



Those who seek to operate multiple terminals at the same time can simply download individual trading platforms (from different brokers) and run each simultaneously. This, however, can become laborious and somewhat time-consuming. Additionally, multiple MT5 platforms running concurrently may slow the processing speed of your computer.



Download the MetaTrader 5 package from MetaQuotes:



Another option is downloading the MetaTrader 5 package from MetaQuotes, as in figure 1.B. You can then trade from this platform by logging into individual trading accounts (illustrated in figure 1.A), which saves automatically after the initial login. Although this does not run platforms simultaneously, it takes seconds to transfer between accounts and, importantly, saves RAM.
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(Figure 1.B)



As demonstrated in figure 1.C, traders can login to any active trading platform they wish – simply double-click the broker of choice.
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(Figure 1.C)



Trading with an individual broker:



If you trade with an individual broker, yet wish to operate multiple trading accounts, you can work with the MT5 package provided by that broker. For example, in figure 1.D, we’re working with two demo accounts from FP Markets. Again, though, in this instance, platforms will not run simultaneously – each individual account will need to be accessed via the login function. Though in the space of a few seconds, as already highlighted above, traders can effortlessly shift between accounts by double-clicking the account of choice and then logging in.
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(Figure 1.D)





Why Have Multiple Accounts?



A common reason traders choose to run multiple accounts is if one broker’s server malfunctions and contact is limited, you can switch to another account.



To start trading professionally, additional live practice accounts and demo accounts are also important. Despite some dismissing the use of demo accounts, they’re in place to help understand and experiment with the following operations:



	Different trading systems.




	Expert advisors (MT5 uses MQL5 programming language).




	Different timeframes.




	Different account types.




	Different order types (pending orders, stop-loss orders [stop orders], and take-profit orders, for example).




	The broad range of trading tools.




Trading with small live practice accounts, nevertheless, help traders become accustomed to psychological elements present in live trading. Open positions in a live account tend to intensify trading psychology, an emotional state unlikely to be felt during demo trading.



Some professional traders also prefer to have different accounts suited to specific goals and trading styles. For instance, a day trader may have a separate trading account, an income or master account, used primarily for short-term trading strategies. Another popular account is a long-term account, some refer to this as a retirement account, in place to execute position trades.



In addition to the above, there are traders who use both MT5 and MT4 terminals, as many prefer the straightforwardness MT4 trading offers and MQL4 functionality.


        

        


    
    

    
    
        
            
				Start Trading 
in Minutes

				

				
					[image: bullet]
 Access 10,000+ financial instruments

					[image: bullet]
 Auto open & close positions

					[image: bullet]
 News & economic calendar

					[image: bullet]
 Technical indicators & charts

					[image: bullet]
 Many more tools included
				
						
            

            
                
                    
                    
					

					
					
					
					
					
					
					
					
					
					
					
					
					
					
					
					
					
					
					
					
					
                    
                    
                    
                    
					
					

					

					

					
					
					    By supplying your email you agree to FP Markets privacy policy and receive future marketing materials from FP Markets. You can unsubscribe at any time.
                    

                

            

            

            

			
			
				

				

				


				
				 Trustpilot 
 
			

			
	
			


        

    





    
    
        
            
                
                    
                        
                            Quick Start & Resources

                            	
                                        Open An Account
	
                                        Try a Demo
	
                                        Client Portal
	
                                        Iress Login
	
                                        WebTrader Login
	
                                        Traders Hub Blog
	
                                        Trading Knowledge
	
                                        Education


                        

                    

                    
                        
                            Markets

                            	
                                        What is Forex Trading?
	
                                        What is CFD Trading?
	
                                        What You Can Trade
	
                                        Forex
	
                                        Shares
	
                                        Metals
	
                                        Commodities
	
                                        Indices
	
                                        Derivatives
	
                                        Futures
	
                                        Bonds
	
                                        ETFs


                        

                    

                    
                        
                             Tools & Platforms

                            	
                                        Metatrader 4 (MT4)
	
                                        Metatrader 5 (MT5)
	
                                        Mobile Trading App
	
                                        Iress
	
                                        WebTrader
	
                                        VPS
	
                                        Autochartist
	
                                        Myfxbook
	
                                        MAM/PAMM
	
                                        Traders Toolbox
	
                                        Social Trading


                        

                    

                    
                        
                            Trading Info

                            	
                                        Iress Account Types
	
                                        MT4/5 Account Types
	
                                        Pro Account
	
                                        Deposit Funds
	
                                        Withdraw Funds
	
                                        Margin Table
	
                                        Forex Spreads Canada
	
                                        Forex Swap Rates
	
                                        Leverage
	
                                        MT4/5 Fees & Charges
	
                                        Iress Fees & Charges
	
                                        Trading Hours


                        

                    

                    
                        
                            About Us

                            	
                                        Why FP Markets?
	
                                        About FP Markets?
	
                                        ECN Pricing
	
                                        DMA Pricing
	
                                        Partner with FP Markets
	
                                        FAQ
	
                                        Company News
	
                                        Corporate Social Responsibility
                                
	
                                        Contact Us


                        

                    

                    
                        
                            Regulation & Licence

                            	
                                        Legal Documents
	
                                        Dispute Resolution
	
                                        Group
	
                                        Regulation


                        

                    

                

            

            
                
                    [image: fp markets footer logo]

                

                
                    	Call us: +61 2 8252 6800 
	Email: [email protected] 
	Social media:


                    
                        
                        [image: ]
                        
                        
                        
                        
                    

                

            

            
                
                    
                        
                           
                        

                        
                            	Sitemap 
	© FP Markets 
                                 
                                
                                    
                                
                                


                        

                    

                                    
                    
                    

                    
                        [image: Certified]
                    

                

                

                
                DISCLAIMER: This material on this website is intended for illustrative purposes and general information only. 
                    It does not constitute financial advice nor does it take into account your investment objectives, financial situation or particular needs. Commission, interest, platform fees, dividends, variation margin and other fees and charges may apply to financial products or services available from FP Markets. 
                    The information in this website has been prepared without taking into account your personal objectives, financial situation or needs. 
                    You should consider the information in light of your objectives, financial situation and needs before making any decision about whether to acquire or dispose of any financial product. Contracts for Difference (CFDs) are derivatives and can be risky; 
                    When trading CFDs you do not own or have any rights to the CFDs underlying assets.
                

                

                FP Markets recommends that you seek independent advice from an appropriately qualified person before deciding to invest in or dispose of a derivative. 
                    A Product Disclosure Statement for each of the financial products, as well as our TMD (Target Market Determination), are available from FP Markets and can be obtained either from this website or on request from our offices and should be considered before entering into transactions with us. 
                    FP Markets is a group of companies which include First Prudential Markets Pty Ltd (ABN 16 112 600 281, AFS Licence No. 286354), a company authorised and regulated by the Australian Securities and Investments Commission (ASIC), 
                    Registered Address: Level 5, 10 Bridge Street, Sydney, NSW, 2000, Australia and First Prudential Markets Ltd (registration number HE 372179), 
                    a company authorised and regulated by the Cyprus Securities and Exchange Commission (CySEC Licence number 371/18, Registered Address: Griva Digeni, 109, Aigeo Court, 2nd floor, 3101, Limassol, Cyprus. 
                    FP Markets does not accept applications from U.S, Japan or New Zealand residents or residents from any other country or jurisdiction where such distribution or use would be contrary to those local laws or regulations.
                

                
                Winner of ‘Best Global Forex Value Broker’ at the Global Forex Awards 2019 & 2020 

                * The median order execution time between the trade being received, processed and confirmed as executed by us is 29 milliseconds. As observed from our bridge provider between 01-12-2022 to 31-12-2022. FP Markets was rated by Investment Trends as the Best for Quality of Trade Execution 2019  

                ** Data acquired from our server shows our EURUSD spread to be 0.0 pips on average 63.56% of the time from 01-12-2022 to 31-12-2022 (available for our RAW Spread trading accounts only).
   
                ^ For MT4/5 only. Terms and conditions apply 

                ^^ Sat & Sun 08:00am to 16:00pm (GMT+2) 
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                * Winner of ‘Best Global Forex Value Broker’ at the Global Forex Awards 2019 & 2020

                ** Data acquired from our server shows our EURUSD spread to be 0.0 pips on average 63.56% of the time from 01-12-2022 to 31-12-2022 (available for our RAW Spread trading accounts only).

                ^ For MT4/5 only. Terms and conditions apply

                * The median order execution time between the trade being received, processed and confirmed as executed by us is 29 milliseconds. As observed from our bridge provider between 01-10-2022 to 31-10-2022. FP Markets was rated by Investment Trends as the Best for Quality of Trade Execution 2019  

                ** Terms and conditions apply.

                ^^ Sat & Sun 08:00am to 16:00pm (GMT+2) 

                DISCLAIMER: This material on this website is intended for illustrative purposes and general information only. 
                    It does not constitute financial advice nor does it take into account your investment objectives, financial situation or particular needs. Commission, interest, platform fees, dividends, variation margin and other fees and charges may apply to financial products or services available from FP Markets. 
                    The information in this website has been prepared without taking into account your personal objectives, financial situation or needs. 
                    You should consider the information in light of your objectives, financial situation and needs before making any decision about whether to acquire or dispose of any financial product. Contracts for Difference (CFDs) are derivatives and can be risky; 
                    When trading CFDs you do not own or have any rights to the CFDs underlying assets.
                

                FP Markets recommends that you seek independent advice from an appropriately qualified person before deciding to invest in or dispose of a derivative. 
                    A Product Disclosure Statement for each of the financial products, as well as our TMD (Target Market Determination), are available from FP Markets and can be obtained either from this website or on request from our offices and should be considered before entering into transactions with us. 
                    FP Markets is a group of companies which include First Prudential Markets Pty Ltd (ABN 16 112 600 281, AFS Licence No. 286354), a company authorised and regulated by the Australian Securities and Investments Commission (ASIC), 
                    Registered Address: Level 5, 10 Bridge Street, Sydney, NSW, 2000, Australia and First Prudential Markets Ltd (registration number HE 372179), 
                    a company authorised and regulated by the Cyprus Securities and Exchange Commission (CySEC Licence number 371/18, Registered Address: Griva Digeni, 109, Aigeo Court, 2nd floor, 3101, Limassol, Cyprus. 
                    FP Markets does not accept applications from U.S, Japan or New Zealand residents or residents from any other country or jurisdiction where such distribution or use would be contrary to those local laws or regulations.
                    
                    
                

        


    

    


    
    








    
    
    
     
    
    
    

    





    
        Source - cache | Page ID - 19898  

    








    
    
    
    








    


  
          
     
    






















 
 
 















    
        [image: ]
    

    
        Get instant Updates in
        Telegram
    












    
    
        
            
                Thank you for visiting FP Markets

            

            
                The website www.fpmarkets.com is operated by First Prudential Markets PTY Ltd an entity that is not established in the EU or regulated by an EU National Competent Authority. The entity falls outside the EU regulatory framework i.e. MiFID II and there is no provision for an Investor Compensation Scheme. Read T & Cs

                Please confirm, that the decision was made independently at your own exclusive initiative and that no solicitation or recommendation has been made by FP Markets or any other entity within the group.
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                        (proceed to fpmarkets.com)
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                            (recommended for EU residents)
                

            

        

    

























