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                    How to Open a Real Account in MetaTrader 4

                
            

            

            

                
                    
                        For many traders, the financial markets offer a great way to invest in a variety of financial
                            instruments from anywhere in the world. However, to increase the chances of succeeding in
                            the
                            markets, you need to select the right trading platform as well as a good strategy, money
                            management, knowledge, and educational resources. 

                    

                    
                        Of all the trading platforms available to traders, MetaTrader 4 (MT4) is by far the most
                            popular,
                            especially among those trading forex or CFDs (contracts for difference. In fact, over 95% of
                            forex brokers offer this platform on their sites. Created by MetaQuotes, MT4 has a
                            reputation
                            for being a stable platform with various tools and features capable of handling the
                            fast-paced
                            financial markets. This article explains how to open a real trading account in MT4. 
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                        Getting Started With MT4

                    
                        Getting Started With MT4

                
            


            

                MetaQuotes no longer allows traders to download the MT4
                        platform directly from the MetaQuotes website. You have to download MT4 software directly
                    from
                    your broker’s official site and to do this, you have to sign up for an account with the broker. 

            

        

    


    
        
            
                
                    

                        Opening an Account

                
            


            
                
                    To set up an account, you need to visit your broker’s site and select the sign up option. This
                    option
                    will depend on the broker’s site set-up. For instance, some brokers will have a ‘Sign Up’ option
                    while
                    others will have a ‘Start Trading’ or ‘Open Live
                        Account’ option. After choosing to sign up you can follow the steps required by the broker.
                

            

            
                
                    
                        [image: ]
                    
                

                
                    
                        1. In most cases, you will have to provide the information required by your broker. The typical
                        details will include personal information such as your name, address, contact information,
                        country
                        of citizenship, ID or passport number, tax identification details, and your date of birth to
                        ensure
                        that you are over 18 years. Regulated brokers may also require additional information including
                        your
                        employment status, annual income, trading experience and objectives, and net worth.
                    

                    
                        2. Read and accept the broker’s terms and conditions.
                    

                    
                        3. Provide the requested documents to verify your identity. Brokerage companies are required to
                        onboard clients through a KYC (know your customer) process and each broker will have their own
                        requirements regarding the documents they need to verify your identity. Most brokers require
                        your
                        government-issued ID and proof of residence documentation such as your utility bill or bank
                        statement.
                    

                    Note: It’s unlikely that you will find a reliable broker who doesn’t require
                        documentation and doesn’t ask questions. You should be wary of any brokers who don’t adhere to
                        the
                        KYC process.
                    

                

            

            
                
                    Once you have uploaded your verification documents, your broker will review your application and
                    contact
                    you to let you know if your application was approved. Sometimes you may need to provide additional
                    supporting documentation if the broker deems the initial documents insufficient to prove your
                    identity.
                    When the broker approves your application, they will provide you with account details including your
                    account ID, account server, and passwords.
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                    Accessing the MT4 Platform

                
            

            

            

                
                    
                        With an account, you can now download metatrader 4 (MT4) software (MT4.exe). Your broker will
                            provide a relevant link to the software download page where you can select your preferred
                            operating system or device. MT4 is available on Windows, Mac, Linux, Android, and iOS.

                    

                    
                        

                            


                                	
                                    MT4 on Windows requires a version of Windows XP and higher. 

                                
	
                                    While MT4 was specifically created for Windows, it wasn’t created specifically
                                        for
                                        macOS. The MT4 client terminal can be installed and run on macOS using a macOS
                                        version of Wine, a free software that allows users of Unix-based systems to run
                                        applications developed for Windows systems.
                                    

                                
	
                                    As with the macOS, installing and running MT4 on Linux requires that you use a
                                        Linux
                                        version of Wine.

                                
	
                                    To install MT4 on Android, the system requirements are Android 4.0 version or
                                        higher.
                                        The system supports both smartphones and tablets running the Android system -
                                        simply
                                        download it from Google Play.
                                    

                                
	
                                    The MT4 app on iOS is compatible with both iPhone and iPad but it requires
                                        devices
                                        with iOS 7.0 version or higher - simply download it from the app store.

                                


                        


                    



                

                
                    
                        After downloading the relevant software to your computer, run the file and follow the
                            installation wizard to complete the installation process. By default, the installation will
                            create an MT4 shortcut on your computer and automatically decide the location of the program
                            files. You can choose to save the file in a different location by specifying the location
                            during
                            installation.
                            When the installation process is complete, you can run MT4 by double-clicking on the
                            shortcut
                            created during installation. If you are downloading the software on mobile, you simply
                            download
                            and run the app without any additional set up. The MT4 terminal is not a data-intensive
                            program
                            so it will not take up a lot of space on your device.
                        

                    

                

            

        

    



    
        
            
                
                    [image: ]
                
            

        

        
            
                
                    

                        What Comes After Downloading the MT4 software?
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                        After completing the software download and installation successfully, you are ready to open your
                        real account. However, you can’t instantly open the real account directly in the MT4 platform
                        itself. To open a real account, you need to connect to your broker’s server.
                    

                    To do this:

                    
                        1. Visit your broker’s site and in the account section, find and select the live trading option.
                    

                    

                    
                        2. Select ‘MetaTrader 4’ from the platform selection.
                    

                    

                    
                        3. Choose a trading account type with the conditions best suited
                        to
                        your trading needs. Brokers provide a variety of account options and many offer standard, micro,
                        and
                        mini accounts based on traders’ risk appetites and goals.
                    

                    

                    
                        With the account type, you will also have to choose the various optimum trading conditions for
                        your
                        goals ranging from the leverage level to the base currency of the account. The base currency of
                        an
                        account can’t be changed and you will have to open an additional account if you wish to have an
                        account denominated in another currency.
                    

                    

                    
                        4. Read and accept the broker’s terms, conditions, and risk disclosures.

                    

                    Note: It’s unlikely that you will find a reliable broker who doesn’t require
                        documentation and doesn’t ask questions. You should be wary of any brokers who don’t adhere to
                        the
                        KYC process.
                    

                

            

            
                
                    Once you have completed this process, your broker will likely send all the account parameters you
                    chose
                    for your new account to your email for your reference. When this step is complete, you are ready to
                    fund
                    your account.
                    Note: Due to the risky nature of the financial markets, brokers are legally required to provide risk
                    disclosures which you will need to know before you begin trading. The brokers’ compliance with this
                    requirement provides some degree of protection to traders as they navigate the financial markets.
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                                Funding Your Real Account in MT4 

                        
                    

                    
                        
                            Unlike a demo account that requires no real
                            capital outlay, a real account requires funding before you can start trading. You can
                            deposit
                            funds into your account by logging into your trading account, selecting the option to add
                            funds,
                            and following the instructions provided by the broker.
                        

                        
                            On the deposit page, you will be able to view all the available deposit methods and choose
                            the
                            one that is most convenient for you. Most brokers offer a wide range of deposit methods to
                            cater
                            to the numerous payment methods used by traders to trade forex or CFDs from different parts of the world.
                        

                        
                            Once you have funded the account, you can now open and run the installed MT4 platform, i.e.
                            you
                            can now start trading. When you open the platform, you should get a prompt to enter the
                            account
                            authorisation login and password details provided by the broker when you open your account.
                            You
                            need to ensure that the ‘Server’ field details match the details provided by your broker.
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                    The MT4 Investor Password in Your
                        Real Account: What You Need To Know

                
            

            

            

                

                    
                        
                            When you receive your account details from your broker you will get an investor password in
                            addition to your account ID and the main password which is also known as the master or
                            primary
                            password. The investor password is just another password you can use to log into your MT4
                            account but it’s important to know how it works, especially in a real account where your
                            funds
                            are at risk.
                        

                        
                            Unlike your main password which gives access to your entire account, the investor password
                            only
                            provides read-only access. This means you can use it, for example, when you want to show
                            other
                            traders your trading results or when you want them to evaluate your strategy without giving
                            them
                            complete access to your account. Use of the investor password is especially common for
                            traders
                            who allow other traders to copy their trades.
                        

                        
                            Put simply, each password gives you different permissions in the trading account. The
                            investor
                            password only allows for the viewing of open trades and account history while the main
                            password
                            gives you all trading permissions (you can access all areas of the account, open new trades,
                            and
                            change or close existing trades).
                        


                    


                

                
                    
                        
                            Unlike the main password, which you should safeguard and keep to yourself, you can share
                            your
                            investor password with anyone you choose. If at any point you wish to deny account access to
                            the
                            people you’ve shared the password with, you can simply change the password.
                        

                        Where do you find the investor password?

                        
                            In most cases, the investor password is created automatically by your broker when you open
                            an
                            MT4 account with them. You can usually find the password in the email sent by your broker
                            once
                            they verify your account and you can also access it in the mailbox available on the MT4
                            platform. In some cases, you can even create the password yourself if you have the main MT4
                            platform password.
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                    What to Know Before Opening a Real Account in MT4
                    

                
            

            
                Opening a real account in MT4 is a big step that should be well considered. With a live account, you
                    carry the risk associated with the financial markets and so it’s important to know what you are
                    doing
                    before committing real capital.

            

            

            
                

                

                    
                        
                            [image: ] 

                            Take time to practice on a demo account first
                            

                        
                        
                            The best way to learn how to trade with MT4 is with a demo account. This account allows you
                            to
                            see what works and what doesn’t in a risk-free trading environment. Starting with virtual
                            funds
                            without incurring real losses is a great way to practice before you transition to a real
                            account
                            in MT4.
                        

                        
                            A demo account is useful even to experienced traders. For instance, a trader who is
                            experienced
                            in forex trading in the forex market may not want to risk real capital when they branch into
                            stock CFDs trading and a demo account will be a great way to get a feel of the CFD market
                            before
                            switching to live trading.
                        

                        
                            When used diligently, a demo account provides a great platform to test out your strategy and
                            the
                            psychological aspects of trading. Nonetheless, you are likely to have a different mental
                            state,
                            decision process, and reactions to profits and losses when trading on a real account
                            compared to
                            a demo one. This is why it is important to stick to your trading plan if you want to succeed
                            in
                            the long run.
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                            Consider the important factors

                        

                        
                            Your broker will play an important role in determining how well you do with your real
                            account.
                            It’s important to choose a broker with ample support for the MT4 platform to ensure that
                            your
                            trading is not disrupted if you ever experience any technical issues. You can also check if
                            the
                            broker offers any value-added services that add on to the stability and reliability of MT4.
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                            Start off on the right foot

                        

                        
                            Your broker will play an important role in determining how well you do with your real
                            account.
                            It’s important to choose a broker with ample support for the MT4 platform to ensure that
                            your
                            trading is not disrupted if you ever experience any technical issues. You can also check if
                            the
                            broker offers any value-added services that add on to the stability and reliability of MT4.
                        


                    

                

            

            

            Setting Yourself Up For
                Success with a Real Account in MT4

            
                Never start trading on a real account in MT4 with more money than you can’t afford to lose. It may
                    seem
                    obvious, but it’s easy to feel like you know more than you do when starting out in the financial
                    markets
                    and this can lead to you taking unnecessary risks. Be prudent and start with small trades – a demo
                    account can never fully prepare you for the emotions that come when your real money is at risk.
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                DISCLAIMER: This material on this website is intended for illustrative purposes and general information only. 
                    It does not constitute financial advice nor does it take into account your investment objectives, financial situation or particular needs. Commission, interest, platform fees, dividends, variation margin and other fees and charges may apply to financial products or services available from FP Markets. 
                    The information in this website has been prepared without taking into account your personal objectives, financial situation or needs. 
                    You should consider the information in light of your objectives, financial situation and needs before making any decision about whether to acquire or dispose of any financial product. Contracts for Difference (CFDs) are derivatives and can be risky; 
                    When trading CFDs you do not own or have any rights to the CFDs underlying assets.
                

                

                FP Markets recommends that you seek independent advice from an appropriately qualified person before deciding to invest in or dispose of a derivative. 
                    A Product Disclosure Statement for each of the financial products, as well as our TMD (Target Market Determination), are available from FP Markets and can be obtained either from this website or on request from our offices and should be considered before entering into transactions with us. 
                    FP Markets is a group of companies which include First Prudential Markets Pty Ltd (ABN 16 112 600 281, AFS Licence No. 286354), a company authorised and regulated by the Australian Securities and Investments Commission (ASIC), 
                    Registered Address: Level 5, 10 Bridge Street, Sydney, NSW, 2000, Australia and First Prudential Markets Ltd (registration number HE 372179), 
                    a company authorised and regulated by the Cyprus Securities and Exchange Commission (CySEC Licence number 371/18, Registered Address: Griva Digeni, 109, Aigeo Court, 2nd floor, 3101, Limassol, Cyprus. 
                    FP Markets does not accept applications from U.S, Japan or New Zealand residents or residents from any other country or jurisdiction where such distribution or use would be contrary to those local laws or regulations.
                

                
                Winner of ‘Best Global Forex Value Broker’ at the Global Forex Awards 2019 & 2020 

                ** Data acquired from our server shows our EURUSD spread to be 0.0 pips on average 63.56% of the time from  01-12-2022 to 31-12-2022 (available for our RAW Spread trading accounts only).

                 ^ For MT4/5 only. Terms and conditions apply 

                * The median order execution time between the trade being received, processed and confirmed as executed by us is 29 milliseconds. As observed from our bridge provider between  01-12-2022 to 31-12-2022. FP Markets was rated by Investment Trends as the Best for Quality of Trade Execution 2019  

                 ** Terms and conditions apply. 
   
                ^^ Sat & Sun 08:00am to 16:00pm (GMT+2) 
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                Thank you for visiting FP Markets

            

            
                The website www.fpmarkets.com is operated by First Prudential Markets PTY Ltd an entity that is not established in the EU or regulated by an EU National Competent Authority. The entity falls outside the EU regulatory framework i.e. MiFID II and there is no provision for an Investor Compensation Scheme. Read T & Cs

                Please confirm, that the decision was made independently at your own exclusive initiative and that no solicitation or recommendation has been made by FP Markets or any other entity within the group.
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                        (proceed to fpmarkets.com)
                

                
                    I DO NOT CONFIRM
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